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especial ao grupo de amigos intitulado “Network” ou “Tio Paulo” 
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Brennan e Buchanan (1980). Inspirada no “Leviatã” de Hobbes (1651), essa abordagem 



, fundando a tipologia na literatura de “arrecadar gastar” da política fiscal. 
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) o perfil “gastar arrecadar” da política 
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𝐷𝑇𝑡 = 𝛽0𝑡 +  𝛽1 𝑅𝐿𝑡 +  𝛽2 𝑖𝑏𝑐_𝑏𝑟 𝑡 +  𝜀𝑇 𝑅𝐿𝑡 =  𝛽0𝑡 +  𝛽3 𝐷𝑇𝑡 +  𝛽5 𝑖𝑏𝑐_𝑏𝑟𝑡 +  𝜀𝑡



𝛽1 𝛽3𝛽3 𝛽1

𝑍𝑡  =  𝑐 +  𝐴1𝑍{𝑡−1}  + 𝐴2 𝑍{𝑡−2} + . . . + 𝐴𝑝 𝑍{𝑡−𝑝} +  𝜀𝑡𝑍𝑡

𝐴1 𝜀𝑡 

𝐴1 = [𝐷𝑇𝑡𝑅𝐿𝑡𝑖𝑏𝑐𝑡] [ 1 0 0𝛼𝑑𝑡.𝑟𝑙 1 0𝛼𝑑𝑡.𝑖𝑏𝑐 𝛼𝑟𝑙.𝑖𝑏𝑐 1]  ; 𝐵1 = [𝛽𝑑𝑡.𝑑𝑡 0 00 𝛼𝑟𝑙.𝑟𝑙 00 0 𝛼𝑖𝑏𝑐.𝑖𝑏𝑐]    



𝐴2 = [𝑅𝐿𝑡𝐷𝑇𝑡𝑖𝑏𝑐𝑡] =  [ 1 0 0𝛽𝑟𝑙.𝑑𝑡 1 0𝛽𝑟𝑙.𝑖𝑏𝑐 𝛽𝑑𝑡.𝑖𝑏𝑐 1]   𝐵2 = [𝛽𝑟𝑙.𝑟𝑙 0 00 𝛼𝑑𝑡.𝑑𝑡 00 0 𝛼𝑖𝑏𝑐.𝑖𝑏𝑐]

𝐴3 = [𝑂𝐵𝑡𝑅𝐿𝑡𝑖𝑏𝑐𝑡] [ 1 0 0𝛼𝑜𝑏.𝑟𝑙 1 0𝛼𝑜𝑏.𝑖𝑏𝑐 𝛼𝑟𝑙.𝑖𝑏𝑐 1]  𝐵3 = [𝛽𝑜𝑏.𝑜𝑏 0 00 𝛼𝑟𝑙.𝑟𝑙 00 0 𝛼𝑖𝑏𝑐.𝑖𝑏𝑐]    
𝐴4 = [𝑅𝐿𝑡𝑂𝐵𝑡𝑖𝑏𝑐𝑡] = [ 1 0 0𝛽𝑟𝑙.𝑜𝑏 1 0𝛽𝑟𝑙.𝑖𝑏𝑐 𝛽𝑜𝑏.𝑖𝑏𝑐 1]  𝐵4 = [𝛽𝑟𝑙.𝑟𝑙 0 00 𝛼𝑜𝑏.𝑜𝑏 00 0 𝛼𝑖𝑏𝑐.𝑖𝑏𝑐]
𝐴5 = [𝐷𝐶𝑡𝑅𝐿𝑡𝑖𝑏𝑐𝑡] [ 1 0 0𝛼𝑑𝑐.𝑟𝑙 1 0𝛼𝑑𝑐.𝑖𝑏𝑐 𝛼𝑟𝑙.𝑖𝑏𝑐 1] ; 𝐵5 = [𝛽𝑑𝑐.𝑑𝑐 0 00 𝛼𝑟𝑙.𝑟𝑙 00 0 𝛼𝑖𝑏𝑐.𝑖𝑏𝑐]
𝐴6 = [𝑅𝐿𝑡𝐷𝐶𝑡𝑖𝑏𝑐𝑡] =  [ 1 0 0𝛽𝑟𝑙.𝑑𝑐 1 0𝛽𝑟𝑙.𝑖𝑏𝑐 𝛽𝑑𝑐.𝑖𝑏𝑐 1] ;  𝐵6 = [𝛽𝑟𝑙.𝑟𝑙 0 00 𝛼𝑑𝑐.𝑑𝑐 00 0 𝛼𝑖𝑏𝑐.𝑖𝑏𝑐]
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valor entre colchetes. Teste de Cointegração de Johansen: H₀ = ausência de vetor de 
cointegração entre as variáveis. Teste Cholesky: H₀ = normalidade dos resíduos. Teste LM: H₀ = ausência de 
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𝛼𝑑.𝑟𝑙 𝛼𝑟𝑙.𝑑𝛼𝑑.𝑖𝑏𝑐 𝛼𝑖𝑏𝑐.𝑑𝛼𝑟𝑙.𝑖𝑏𝑐 𝛼𝑖𝑏𝑐.𝑟𝑙𝛽𝑑.𝑑𝛽𝑟𝑙.𝑟𝑙𝛽𝑖𝑏𝑐.𝑖𝑏𝑐
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criativa: reconstruindo as estatísticas fiscais “acima da linha” do governo central. 
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. Leipzig: C.F. Winter’sche 

WANNISKI, Jude. Taxes, revenues, and the “Laffer curve”. 
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