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Financial institutions play a fundamental role in the economy, as they act as intermediaries in the 

allocation of resources between surplus and deficit agents. In this context, it is important to 

understand the factors that affect the economic performance of financial institutions, whether 

physical or digital. Therefore, this study analyzes the effects of interest rates on the economic 

performance of Brazilian financial institutions, considering structural differences between 

traditional and digital banks. The research, of a descriptive, quantitative, and documentary nature, 

uses data from eight financial institutions from 2021 to 2024, examining variables such as ROE, 

Basel Index, Leverage, Size, and Deposits/Assets, in addition to the SELIC rate. The results 

indicate that although interest rates are a key monetary policy instrument, they did not show a 

statistically significant impact on profitability. Conversely, internal institutional variables were 

more relevant in explaining financial performance. This study contributes to the literature by 

including digital institutions, which remain underexplored in discussions on monetary policy and 

banking performance. 
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https://www.bcb.gov.br/conteudo/relatorioinflacao/EstudosEspeciais/EE089_Fintechs_de_credito_e_bancos_digitais.pdf
https://www.bcb.gov.br/conteudo/relatorioinflacao/EstudosEspeciais/EE089_Fintechs_de_credito_e_bancos_digitais.pdf
http://www.nber.org/papers/w9921
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https://exame.com/bussola/bussola-cia-62-dos-brasileiros-escolhem-bancos-digitais-pela-praticidade/
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